Reserve Study Brief Report

Villa Monterey - Unit Il

Scottsdale, AZ

Based on Budget For Fiscal Year: 2026

Date Prepared: November 10, 2025



Income Sources (used in this reserve study)

Annual maintenance assessments (“Member Dues”)
Transfer Fees from Home Sales

Interest on reserve fund accounts

Note: CCRA Has No Loans or Special Assessment

Future Income Sources

Fees Increase #1 Fees Increase #2 Fees Increase #3 Future Loans
% Increase: 0.00% % Increase: 2.50% % Inaease: 2.50% Year Amount
Start Year: 2026 Start Year: 2027 Start Year: 2028 H#NAME? #NAME?
Duration: 1yrs Duration: 1yrs Duration: 28 yrs H#NAME? #NAME?
H#NAME? #NAME?
Interest on Reserve Fund H#NAME? H#NAME?
2.00% #NAME? #NAME?
#NAME? #NAME?
New Spedal Assessments Other Incomes
Year Amount Start Year End Year Amount Description

2026 2056 518,000 S2K per Sale @ 9 per year



Fiscal Year 2026 Reserve Fund Balance

Budget Assumptions for 2026:

Nine homes will sell

Special projects will total $11,700.00
Annual Dues will not be increased
Special Assessment will not be required

Based on these assumptions the Reserve will be 70% funded.

Start of Year Reserve Balance Percent Funding
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